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DEVELOPMET
AT THE WABASH

Opening of New Ledge Is Pro-
gressing as Rapidly as Con-
ditions Will Permit.

While the development of the new ledge
opened in the Wabash mine at Park City
is not progressing as rapidly as the man-
agement would like, everything possible
is learn what there
Manager Treweek
condi-
ex-
say

is
was

being done to
General

statement

aheaa.
asked

tions

for a concerning

vesterday afternoon and, after

plaining that he

word, fearing that he would
with ultgrior motives, he said:

“Since tapping the vein we have drifted
about forty feet in it. The work is neces-
sarily slow because the ground ex-
ceedingly wet and heavy. Twelve-inch
timbers are being used and every care
is being taken to keep everything sate
We have had more or fine ore all

COPPER STOCKS IN
BOSTON AND NEW YORK

Following is the daily market comment
of Paine, Webber & Co., Boston, together
with the range of prices of copper stocks
and other Boston listings in which the
west is interested, as well as a similar
report New York curb transactions,
by James A. Pollock & Co., and from
which it is secured for use in this de-
partment of The Herald: 4

Boston, Jan. 28.—The local market again
acted well under the lead of Old Domin-
fon and Utah Consolidated. North Butte
has been lagging behind lately and is
about due for a further advance. Royale,
Arizona Commercial, Shannon, Old Do-
minion, Centennial, Copper Range, North
Rutte, Butte Cealition, Greene-Cananea
and Utah Consolidated should be bought.
We firmly believe that good news will
come on the copper situation and
that Amalgamated Copper will lead a
sharp advance of ten points. Do not
think re any risk In buying the

good coppers at these prices
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Talk About Those
New
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window. They are
beauties. No pantry complete
without a set. The gold is fired
on and it won't wash off.

in our north

TEA, COFFEE AND SUGAR.

$1.25 the Set

KING
Hardware &
Stove Co.

168 Main St.
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the way along and the face now, accord-
ing to reports from the mine, looks as
though a solid ore body might be exposed
jat any round of holes. We not yet at-
{ tempt to explore the foot wall side of the
vein and that will not likely be done un-
til the drift has been extended 100 feet
or more in the direction it is now going.
Then, if the ledge continues to drain off
as nicely as it is apparently doing in the
ground already penetrated, we shall likely
start a raise and do some cross-cutting.
We are certainly in a good ore-making
country now and the ground we have al
ready gone through can- be stoped at a
handsome profit. There are strong indica-
tions that we shall find something rich
above the drift and there is also reason
to expeect good results on the foot wall
side, But with 30 gallons of water per
minute pouring out of the drift, we have
not considered it wise to court a greater
flow by trying out the foot wall side for
a while, at least. That is everything there
is to say at this«time.”

Until yesterday there has been no sam-
ples of the ore sent to the assayer, but
last evening returns were had on the last
sample sent down from the mine and &t
gave returns of 232 ounces silver, 7.5 per
cent lead and 2.1 per cent copper. Mana-
ger Treweek feels that a country has now
been opened that is going to make a mine,
but he would rather have time to demon-
strate it without talking about it.

EXCHANGE GOVERNORS
MEET AND ORGANIZE

Three members of the new governing
board of the Salt Lake Stock & Mining
exchange met yesterday afternoon and
organized for the year's work ahead by
electing officers and naming the chair-
men of the various committees. James
A. Pollock was named as president; W. J.
Browning, first vice president; William
H. Tibbals, second vice president; W. D.
Nebeker, third vice president; J. A. Shor-
ten, secretary, and G, P. Norton, tregs-
urer.

President James A. Pollock then an-
nounced the chairmen of.the various com-
mittees, who select their own associate
members, as follows: Arrangements, S,
R. Neel; membership, H. W. Doscher;
rules, W. H. Tibbalus; listing, J. L. Ham-
ilton; abritration, W. H. Child.

The institution is now operating as an
association, the old incorporation hav-
ing been taken over by the new organiza-
tion. Membership is no longer represent-
ed by shares of stock and the only evi-
dence of membership now is simply a
card certifying to such fact and signed
by the proper officers of the association.
It will hereafter be as hard to gain a
membership in this body as it would, be
to join an exclusive club. A member who
might sell his seat could give no guaran-
tee that the purchaser would be admitted
to the association; everything would de-
pend on the number of black balls cast
and, !\}ile the number of votes required
to keef anybody out has not been made
public, it is understood to be very few.

\GUGGENHEIM FAMILY

.|  CONTROLS A. S. & R. CO.

(Special to The Herald.)
Boston, Mass., Jan. 28.—Daniel Guggen-
| heim, president of the American Smelting
!.\» Refining company, denies a report that
| Standard Oil interests had obtained con-
trol of the company. He says:

“The story about the American Smelt-
ing & Refining company is ridiculous.
The stock is scattered about pretty wide-
ly, but the Guggenheim family has a con-
trolling interest and it will take a pretty
stiff fight to take away that control. My
term as president does not expire until
Sept. 1, and I expect to continue in office
after that.”

in San Francisco.

quotations on Nevada
| stocks in San Francisco yesterday, as re-
ported over the private wires of James
A. Poilock & Co., were as follows:

Comstock.

Stocks

The closing

Bid. [Asked.

3.06 | 2.07,

| Ophir 2073 |
Mexican ... -
Gould & Curry

Consolidated Vi
Sierra Nevada

Union

Nevada
Montana Tonopah

i Tonopah Extension
Namara .
Midway

Tonopah

Tonopah North Star
Ohio Tonopah .
Rescne .
Golden Anch

Tonopah

AOr ..
Jim Butler ...
Cash Boy
Golden Crown

Goldfield. §

Sandstorm .
Columbia Mo
Jumbo Extension
Vernal

Kendall

Booth .. ..
Blue Bull
Adams ...

Silver Pick
Black Butte Extension
Blue Bell

| Dixie

{ St. Ives
{ Conqueror

| Lone Star

Sandstorm E
Mayne ...coes
Atlanta .
Great Bend

Red Top Extension
Florence

D'field B. B. Con
Goldfield Daisy
Combination Fraction
Great Bend Annex
Great Bend Extenslon .
B. B. Bonanza ...
Kewanos %
Crackerjack

F. Mohawk

| Red Hills

{ Lou Dillon

| Yellow Tiger
Grandma

| S. P. Extension

| Yellow Rose

| Goldfield Con

| D' fleld Triangle

I'Coming Nation

| ———

Bullfrog.
| e e vwe

{ Bullfrog Mining

Montana Bullfrog

| National Bank

| Gold Bar

|Hmmia Clare

| Mayflower Con

| Montgomery Mountain
Homestake Con

Yellow Girl

| Tramp Con

[ SunSet .... ceeiveossoncscsonsss

' Manhattan.
| Manhattan Con o
| G, Wedge

| 8. Humphrey

1
!
|
! Original Manhattan
| Broncho ....

| Jumping Jack
indian Camp
Mineral Hill

Other Diltrlqts.

Fairview Bagle .e.cocoessises
Nevada Hills

pittsburg Silver Peak !
North Star Wonder ........
Eagle's Nest !

{ Bingham is stiill shut
| may

15 CLOSED DOWN

Third Copper Ore Reducing
Works in Valley Obeys the
Court’s Injunction.

The copper gmelting works of the
United States company wera closed down
last night. The cleaning-up process has
been going on for a month and for the
past two weeks only two furnaces have

been in operation. It was impossible to
get a statement econcerning the matter
from either President W. G. Sharp or
General Manager George W. Heintz,
though the latter verified the report that
the works would close before midnight. It
was learned during the afternoon that the
company’s lead smelter would not draw
its fires at the same time, but on that
phase of the situation no explanation
could be secured. It is understood that
there is still sufficient ore at the lead-
treating works to keep them running for
several days, but what the compafly's
plans for the future are can not egen be
conjectured at this time.

With the closing of the United States
plant three smelting works have been put
out of business by the farmers of the val-
ley. First came the works of the Bing-
ham Consolidated and then the Utah Con-
solidated. The American company’'s
works are still running on a greatly re-
duced tonnage and, if the United States
company’'s lead plant continues to opers
ate, there will still be some signs of life
down the valley.

It 18 understood that the United States
company intends to send about 250 tons
of Centennial-uEereka ore per day to
the company's smelting works at Kennett,
Cal., while arrangements are being made
to have the. Yampa company handle fifty
tons per day. In this connection it may
be said that the plans’of the latter com-
pany contemplate the handling of a much
bigger tonnage than it ever treated be_fnrg
and the understanding is that, when it is
turning out a high-grade product, ship-
ments will be made to the United States
company's refinery in Illinois.

NEVADA-UTAH AFFAIRS.

Treasurer Burgin Tells New Yorkers

What the Company Is Doing.

Fred F. Burgin, treasurer and a direc-
tor of the Nevada-Utah Mines & Smelt-
ers corporation, is back in New York
York from a four months' stay in the
west, where he hasibeen adjusting the
numerous odds and ends in connection
with the financial affairs of this com-
pany, says the New York Commercial.

Mr. Burgin succeeded in-cleaning up a
number of old debts outstanding against
the corporation and in arranging for the
expenditure of money on a basis that
cut off all unnecesssary expenses.

“The efforts of the Nevada-Utah com-
pany,” said Mr. Burgin, “are all to be to-
ward placing the company on a self-sup-
porting basis and the production of ore as
rapidly as that can be accomplished prof-
itably. We are now shipping from the
Day group of mineg near Ploche, Nev., at
the rate of 1,500 tons a month, and while
the ore is not essentially high grade the
Murray smelter of the American Smelt-
ing & Refining company is glad to get
it gs a flux. The income from these
shipments has been meeting the payroll
of the Pioche operations so that the new
work is not costing us any money.”

Mr. Burgin said that the company was
contemplating making a number of al-
terations at the new Pioche smelter which
would enable them to reducestheir own
ores ‘and thus save the transportation
charges on making ore shipments direct
to Salt Lake.

The company’s Last Chance group at
down. Work later
be started at the Comet group in
Beaver county, Utah. At Pioche it has
been arranged to concentrate all the work
in specific portions of their property in
order to save the double expense of run-
ning the two deep shafts,

'l’hp .\'-"\'a_»la~l‘mll enterprise, accordin
to its president, George E. Learnard,

-
S

| now in excellent shape and in a condition

which makes it impossible for any other
companies or consolidation to foree its
14‘_-!1"_\. It will have, with .its capital,
'“"“""‘." shares outstanding, about $3500.000
cash in its treasury. It has 950 Stock-
holders, located all over America and Eaf-
rope, to draw upon for future capital
should extensive development demand m;-'
usual expansion. The list of stockhold-
ers of the Nevada-Utah company is the
largest of any minitg company in Amer-
ica, whose stock sellg in the dollars. with
!lm single exception of the ,-\nmlga'mmr-.]
Copper company.

BLACKBIRD ANNUAL
ELECTION IS HELD

At the annual meeting of the Blackbird
Gold & Copper Mining company the John
E. DuBois company, that owns about 10
patented mining claims adjoining the Cac-
tus mines of the Newhouse company, lit-
tle was done other than to elect a new
board of directors and offieers to serve
for the ensuing vear: John E. DuBois
was elected president; C. J. North, vice
president; B. N. Lehman, treasurer and
manager; F. O. Frick, secretary; the re-
maining director being L. N. Morrison,
who represents the minority interests or |
the company.

It was decided at’the meeting to redu-e
the number of directors from seven to
five, but there was nothing done looking
to a campaign of development at the
properties, though the belief is that the
coming season will witness the taking of
some action that will allow the opening up
of the mines.

Metal Market.

Silver, 56%c per ounce.

Copper (casting), no quotations.
Copper (cathodes), 13%c®per pound.
Lead, $3.75 per 100 pounds,

e o T i
Mining Notes.

One carload of ore from a Utah prop-
erty was all that was released from the
Pioneer sampler yesterday.

J. M. Callow, the concentrating expert
of the General Engineering company, re-
turned from an extended stay.in Colorado
Monday night. Mr. Callow has been bus-
ily engaged in so remodeling and equip-
ping the milling plant at the famous
Tomboy gold mines at Teiluride that it
will do the work desired. That he has
Jbeen accomplishing results goes without
saying.

George O. Bradley of the Utah Copper
company's engineering staff, has returned
from a trip to the properties of the Pitts-
burg-Silver Peak company at Blair, Nev.
He reports sixty of the 100 stamps in the
company’s bill mill now grinding away.
Mr. Bradley admits having been tendered
the general managership of the properties
and the probabilities are that he will ac-
cept.

There was released from the Taylor &
Brunton sampling works yesterday one
ecar of ore each from Utah, Idahe and
Nevada mines. If local sfielters received
no more ore than is now going through
the custom sampling works it would not
be many days till they all closed down.
But there is some ore cogging that is
sampled elsewhere and some is heing re-
ceived that is sampled at the smelting
eompanies’ individual mills.

J. OBERNDORFER,
Stock Broker.

Tel. Bell 792 161 South Main St

U. 5. SMELTER - =

During the two regular and open board |
calls a total of 8,817 shares of stock, with |

MINING STOCK EXCHANGE.

Several Stocks Show Advancges Dur-
"ing the Day’s Trading.

Stocks were all streng on the mining

exchange yesterday and substantial gains

were made in a number of them. Uncle
Sam, Lower Mammoth,

several points and the tone of the mar-
ket generally was better than it has been
r a week. It looks as though it was
getting reAdy for another bulge and a
much heavier volume of Jbusiness.

a selling value of $26,244, changed hands.
Following is the list of final quotations

and record of sales made during the day. !
| Forenoon. || Afternoon. |

Bid. |Asked '

|Asked. ,‘ ,‘

Bull.-Beck
Carisa
Creole
Columbus (
Con. Mercur |
Daly ..
Daly-Judge
E. & B. B...|
G. Central
Ind. Queen
Little Bell
L. Mammoth
Lou Dillon
Mammoth
May Day ...
Nev. Hills
N. Farview
Ontario
Sacramento,
S. Shield
Swansea .
S, Swansea .
Sioux Con.
Bing. Amal
Uncle Sam
Victoria ..
Boston C.
But.-Lib.
Beck Tun. ..|
Black Jack
Bullock .
Century ..
Colo. Min.
Crown Point
Ingot
Joe Bowers .i....
Lead King
Littie Chief
Mt Lake .
New York
Scot, Chief
So. Col. Con

Vietor Con
Wabash

Yankee ..
Iron Blos.
IThex Gold
Inyvo Goid

Forenoon Sales.

Grand Central, 20@$2.80.
Little Bell, 100@$1.50, seller 10.
Uncle Sam, 300@52c: 400@53c:
seller 30; 400@S53c, er 320;
Beck Tunnel, 300@é3c.
_Black Jack, 1,400@31c;
6i@30c.
Colorado
seller 15;
seller 30.
Iron Blossom, 500@30c.
Mountain Lake, 1,000@32c:
New York. 50@17e
Scottish Chie 006 2¢
South Colu 1 Con., 6@Tlc
Sioux, 20@16¢c; 1,00@15%e, seller
@1515¢ TR
Seven Troughs, 100@37%c® 1,700@ 2S¢
‘1‘“'”*" 4. 000q8¢ : .'ui'q;!,f-_ seller :",n
Wabash, 100@80c; 100@8ic; $00@83c: 100G
|

82e.

100@32c,
100@54c

sell

1,500@31e, seller 30:;
Mining, 450@3$2.425:

00@$2.421;, seller 10; W00@32,.47

H0a33e.

us

500,

600

Open Board.
Black Jack, 500@311.c: 1.000@31c.
Colorado, 200@$2.45, buyer ).
_Crown Point, 1.000@16%e, seller
17%c: 300@17%ec, buyer 60,
Lower Mammoth, 6M@5ic.
May Day, '1,000G632c
Nevada Hills, 100a0$3.16:
$3.15.
Scottish Chief,
Sioux, 2.5
Seven
[Tncle
Shares
Selling

30: 3 0006

200%3,121; 50

1,000@ 2¢

oA 115¢,
Troughs,
Sam,
sold,

value

Afternoon Sales.
Columbus,
Indian
South
['ncle Sam
MWOab4ce;
Black
ler &0
Colorado,
buyer 30.
Ingot
fron
New

100623200
Queen, 300@li e
Swansea, 600q 16
1L160@53¢; 2W0@s2e,
W0a63e. seller 6.

Jack Con., 200@3le:

&

seller

50@3le, sel-

seller 60; 100@$2.45,

1.000@ 21 o«
Blossom
York, 1.0006117¢

ver 6

100 300,
1018 Le:
2¢, b h
Seottis Chief, 2000 2%
South Columbus Con.,
Seven Troughs
Sioux Con
seiler 60, «
Wabash, 1006
[asic;

100@71e; 1.300@ 700
. 10038140
i l5c

o seller 30:

M@ lac,

182 W00@R3e, seller 30;

seller 30,

Board.

bl 177 BT 10061840,

Open

Black Jack
Colorado

selier 30,
Indian
Lower

%0
Seven Troughs, MO@39%
South Columbus Con., 100@70¢.
Scattish Chief,
Shatres sold, 27.000
Selling $10,352.25

v 0@ A5; 1@ A5

n
Mammoth,

W@ Se.
19@5ic:

Ques

1as2e - B

1.000t 2¢.

\'.xl'.- =

HEINZE ENGINEER TALKS
OHIO AND OTHER MINES

Interviewed in Butte, James Breen, the
well known mining engineer, who is asso-
ciated with F. Augustus Heinze, says:

“I'he Ohio Copper company is a splen-
did propesition and the 2 00-ton concen-
trator, which will cost $1,000,000, and
which is now more than half completed,
will put Mr. Heinze ing a position to
make copper at a cost of 8% cents per
pound

“There are 6000000 tons of ore in sight
in the Ohio property above the 500-foot
level. It is 450 feet below that to the
Mascot tunnel, now being driven, which,
wiien completed, should make 5.000.000
tons more available. The ore is not high
grade, but is a manufacturing propo-
gition all the way through, and the Ohio
ought to clean up $1,000,000 a year on 15-
cent copper.

“The Stewart property., in the Coeur
d’Alenes, which will be operating in the
near future, should, at normal prices for
copper and lead, return Heinze $200,000 per
year.

“The Lexingten will bring him in $1.000
a day. [ understand that the shipments
even at the present preliminary stage are
bringing excellent returns.”

DOINGS OF UNLISTED
STOCKS IN EXCHANGE

Five of the unlisted stocks found cus-
tomers vesterday. Bingham Standard
Copper sold at 2l¢, Federal-Ely at 12lc,
Ohlo Copper at $3.50, Silver King Coali-
tion at $3.9% and Uintah Treasure Hill at
104e- and 1le.

Mason Valley was quoted at .
$1.40, Newhouse at S9?lu at 89.25.81 ghi?.\E
Kentucky at $2.15 at $2.60 and WeStern
Nevada Copper at Be asked.

Ore and Bullion.

Ore and bullion settlements in this city
vesterday, as reported by McCornick &
Co., amouited to $42.000, as follows: Sil-
ver, lead, gold and copper. ores, $12,000;
base bullion, $30,000,

COOKE TAKEN TO PRISON.

Chicago, Jan. 28.—John A. Cooke,
former clerk of the circuit court of
Conk county, was late today taken to
the penitentiary at Joliet to serve ar
indeterminate sentence for misapplica-
tion of the funds of his office.

Unlon Asaay Office.

M. S. Hanauer. J. V. Sadler
162 So. West Temple. P, O. Box 1446

Nevada Hills, |
Seven Troughs and Wabash all moved up |

!l‘ht'{é 2.4 g, !

o |

Tailor-Made Suits at
Ready-Made Prices

500 Suits

AT A SAVING OF
$15 to $30.

200 Suits

To make room for spring stock and new line of
Gents’ Furnishings, we have made up all of our Fall
and Winter Suitings, including imported Seotch

Tweeds and genuine Worsteds,

ished, blacks and blues, and

$40 and $50 Suits

And we will for the next
six days sell them for

$12.50, $15,
$18 and $20

We invite comparison
with any sale in town.

Better come early, as these
will go fast.

A perfect fit guaranteed—"

as all suits are made under
the personal supervision of
our Mr. Carl Friedman.

finished and unfin-

all woolens, regular

HAT IN
HOUSE

THE

| MCCARTY HAT & PARISIAN TAILORING CO.

26 East Second South. Wilson Hotel Annex.

|
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OKLAHOMA BANK FAILURE.

Enid, Okla., Jan. 28.—Th Alva
of Commerce, with $10,000 capital
is closed and Cashier Lou Wesif is
missing. ith looting

the institutio of
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Is Time
Now

get your engagement ring
vou are to be married in June.

We have all sizes of diamonds
and all kinds of mountings. 7f
you are particular we
you.

lt’

it

To

can suilt

ALT LAKE CITY, UTAH

The incentive for intelligent

optimism in the day’s work is

LESSONS IN WATER
SOFTENING

Troy L

“THE L. NDRY

LASS

uhdry
OF QUALITY,”
166 Main

St

HUSLER’S
FLOUR

JAMES A.

Pollock & Go.

near defects of the

eves.

COLUMBIAN

259 South Main Street,

KRYPTOK
The Sensibhie Bifocal Giasses

Two: sights with but a single lens. The only means of correcting far and
sight without having visible division lines before the

OUR EXCLUSIVE Pﬁ«)l)l't *TION.

OPTICAL CO.

BANKERS AND BROKERS,
6 West Second South St

(>

Direct Private Wires to New
York, Boston and San Fran-

cisco Stock Exchanges.

Orders Promptly Executed.
Advances Made on Listed
Securities.

Liberal

BOTH TELEPHONES 575

Salt Lake City.

Stores—-Denver, Omaha, Kansas City, Dallas. Portland.

but themselves. Some folks -will say,

'WESTERN

266 South State Street.

OUR CREDIT SYSTEM

Has now become so conveniently arranged that any family who suffer the
embarrassment and discomfort of being poorly clothed ean truly blame no one
“My means are too Hmited.”
Folks who earn less than you are dressed by ug in up-to-date clothes.

HALF PRICES ARE NOW BEING GIVEN.

OUTFIT COMPANY,

Not so.

Ind., 4200A

SHEETS-NEEL
COMPANY

STOCK BROKERS

12 Walker Bank Bldg
ORDERS EXECUTED IN ALL
MARKETS.

Salt Lake Stock & Mining
Exchange,

Members

FOR
SALE

payments.
paying Investment, especially desir
able for small investors.

8alt Lake City Coupon Paving War
rants (in $500.00 and $1,000.00 de-
nominations) berlng 6 per cént in-
terest. Redeemable In ten annual

A safe, conservative and

—
—————

Unﬁgda

NATIONAL
_ Biscuit

BOARD

P. J. MOR AN,

OF TRA

%) EXPERT SAFE & LOCK WORK
REPAIRING- BICYCLES & SUNDRIES

KEY FITTING®

y BICYCLE SUFPLY CO.
273 SO WEST YEMPLE
INDiwe SDEN+ PHONE 304 - 2 R3G8
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